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West Benga-l Real Estate Regulatory Authority
Calcutta Greens Commercial Complex 11"t Floor)

lO5O12, Survey Park, Kolkata-7OO O75

Name of the Applicant: Propertymen Reatty Private Limited

Name of Project: NECTAR

WBHIRA Registration No: HIRA/ P / KOL / 2O2O I OOIOT 2

S1. Number
arrd date of

order

Order and signature of Authority Note of
action
taken

on order

31.01.2025

Changc of Promoter

snd Proj€ct Name

(l)

Whereas an Application has been made by the APplicant ![/s
Propertynen Reslty Prlvete Llmlted on 27 .O3.2O24 and 05.1 1.2024 before

the West Bengal Real Estate Regulatory Authority (WBRERA), as per the

provision of section 15 of tfre Real Estate (Regulation and DeveloPment) Act,

2o16 (hereinafter referred to as the RERA Act, 2016) for obtaining written

approval of this Authority regarding transfer or assignment of majority rights

and liabilities of the Promoter named 'Mls Propertymen Realty Hvate
Ltmtted'in respect of the project named'NECTAR'to the ProEoter named

'M/3 Sur Shaktl Realtor LLP', registered with the erstwhile WBHIRA vide

registration No: - HIRA/ P/ KOL I 2O2O / OO I 07 2 dated 08. l2.2O2O',

And Whereas as per the Applicant, he has also prayed for change

of name of the project from 'I{ectar' to 'Sun ![ectar' in t]re Present

application dated 27.03.2024. The prayer for change in the name of the

project is due to change in the Promoter of the pmject and to improve the

branding, marketing and visibility of the project by the intending promoter

and further to ease the advertisement process and because of this reason

they are seeking change of the project name, as per the provision contained

in Rule 16(5) of the West Bengal ReaI Estate (Regulation and Development)

Rules, 2021;

And Whereas a Meeting of the WBRERA Autiority has been held

today in the office of WBRERA and detailed discussion has been held

regarding this matter and tJle Notarized Affidavit and relevant documents

submitted by the Applicant have been examined thoroughly;
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And Whereas Authorized Signatory of the Applicant Transferor

Promoter Company M/s Propertymen Realty Hvate Llt[lted has

submitted Notarized Allidavit stating the reasons for such change of

Promoter and booking and other details of the said project;

And Whereas Authorized Signatory of the Transferee Promoter

Company '![/s Sua Shaktt Realtor LLP' has also submitted Notarized

Alfidavit stating that he is intending to take the majority rights and liabilities

of the Real Estate Project named t'Iectar'from the transferor Promoter that is

from M/s Propertymen Realty Private Limited;

And Whereas both the Transferor and the Transferee Promoters in

their respective Affidavit(s) stated that the rights and interests of the existing

Allottees will not be aJlected due to the change of the Promoter and due to

the change of name of the Project;

And Whereas the intending / Transferee Promoter has undertaken

in his Affidavit that he has submitted Form -'B'Affidavit and he will submit

additional statements / documents as may be called for by the Authority' He

also stated that he shall independently comPly with all the Pending

obligations under the provisions of the RERA Act, 2016 and WBRERA Rules,

2027:

After careful examination of the submissions of the Auttrorized

Signatories of both the Transferor and Transferee Promoter which is placed

And Whereas the Applicant Transferor Promoter has stated in his

Allidavit that he has obtained prior written consent from atleast two-third of

the existing Allottees, other than the Promoter, as on the date of cancellation

of the Development Agreement with the erstwhile Promoter and execution of

Development Agreement with the Transferee Promoter, regarding permission

to transfer the majority rights and liabilities of the Transferor Promoter to

the Transferee Promoter, of the project named 'Nectar' situated at 51/10,

Srijani, P.S - Haridevpur, Municipality - Kolkata, Kolkata - 7oo104, as Per

the provisions of section 15(1) of the RERA Act, 2016 and regarding the

change of the name of the project from l{ectar to Sur Nectar as per Rule

16(5) of the West Bengal Real Estate (Regulations and Development) Rules,

2A2l;
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on record, this Authority is of the considered view that tlle change in the

developer / promoter and change of tlte name of the project are necessitated

due to various reasons as submitted by the Applicalt Transferor Promoter

and the intending Promoter and the change of name of the project is due to

improvement in the branding, marketing etc. as stated by the Applicant and

the right and interest of the Allottees will not be affected in any way by this

change of promoter and change of name of the project and necessarjl

documentation and registration of documents shall be done by the

concerned parties as per law for the smooth transfer of the rights and

liabilities from the Transferor developer to the Transferee Developer;

Now therefore, in exercise of tlte porver conferred under section

15(1) of t}le Real Estate (Regulation & Development) Act, 2016, this

Authority is pleased hereby to grant tlle necessary prlor apploval for the

change in the name of the project from '!{ectar' to 'Sulr Nectet', as prayed

by the Applicant Promoters, due to improvement of branding, marketing etc',

as per Rule 16(5) of the WBRERA Rules, 2O21 and Change of Promoter /
Developer of the instant project from the previous Developer 'M/s

Prop€rtyEcr Realtlr Prt. Ltd' to the new Developer 'M/s Sun Shahl

Rceltor LLP'as Per section 15(1) of the RERA Act, 2016.

Secretary, WBRERA shall issue the modifred certifrcate of ttre

instant project and he is also directed to update the necessary changes in

the WBRERA Website immediatelY;

IJt copy of this order be sent to both the Transferor and Transferee

Promoter by speed post and also by email immediately.

(JAYANTA BASU)
ChairPerson

West Bengal Real Estate Regulatory Authority
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Member
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